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Independent Auditor’s Report

To the Members of
Peninsula Brookfield Trustee Private Limited

Report on the standalone Ind AS Financial Statements

We have audited the accompanying financial statements of Peninsula Brookfield Trustee Private
Limited (*the Company’), which comprise the Balance sheet as at 31 March 2017, the Statement of
profit and loss (including other comprehensive income), the Cash [low statement and the Statement
of changes in equity for the year then ended, and a summary of the significant accounting policies
and other explanatory information.

Management's responsibility for the standalone financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act’) with respect to the preparation of these standalone Ind AS financial
statements that give a true and fair view of the state of affairs (financial position). profit or loss
(Minancial performance including other comprehensive income), cash fMows and changes in equity ol
the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) prescribed under section 133 of the Act,

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions ol the Act for saleguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation amd
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone Ind AS financial statements that give a true and Fair view and are free from material
misstatement, whether due to fraud or error,

Auditor’s responsibility

Our responsibility is to express an opinion on these standalone Ind AS financial statements based on
our audit.

We have taken mto account the provisions of the Acl, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the.
Rules made thereunder.

We conducted our audit of the standalone Ind AS financial statements in accordance with the
Standards on Auditing specified under Section [43(10) of the Act. Those Standards require that we

comply with ethical requirements and plan and perform the audit 10 obtain reasonable assurance
about whether the standalone Ind AS financial statements are free from material misstatement.
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Independent Auditor’s Report (Continued)

Peninsula Brookfield Trustee Private Limited

Auditor’s responsibility (Continned)

An audit involves performing procedures to obtain audit evidence aboul the amounts and the
disclosures in the standalone Ind AS [linancial statements, The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the standalone
Ind AS financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company’s preparation of the standalone
Ind AS financial statements that give a true and fair view in order 1o design andit procedures that are
appropriate in the circumstances. An andit also includes evaluating the appropriateness ol the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the stancalone Ind AS financial
stalemenls,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the standalone Ind AS financial statements.

Opinion

In our opinion and (o the best of our information and according lo the explanations given Lo us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the
manner 5o required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the state of affairs (financial position) of the
Company as al 31 March 2017, and its profit (financial performance including other comprehensive
income). its cash flows and the changes in equity for the year ended on that date.

Report on other legal and regulatory requirements
p £ 2

The report does not include a statement on the matters specified in paragraph 3 and 4 of the
Companies (Auditor's Report) Order, 2016 issued by the Central Government in terms of section
143(11) of the Act, since in our opinion and according to the information and explanations given fo
us, the Order is not applicable to the Company.

As required by Section 143 (3) of the Act, we report that:

a)  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit:

b)  Inouropinion, proper books of account as required by law have been kept by the Company so
[ar as it appears from our examination of those books;

c) The Balance Sheel, the Statement of Profit and Loss, the Cash Flow Statement and statement
of Changes in equity dealt with by this Report are in agreement with the books of account;

d)  In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards prescribed under Seetion 133 of the Act;

¢)  Onthe basis of writlen representations received from the directors as on 31 March 2017 taken
on record by the Board of Directors. none of the directors is disqualified as on 31 March 2017
from being appointed as a Director in terms of Section 164 (2) of the Act,



B SR & Associates LILP

Independent Auditor’s Report (Continued)

Peninsula Brookfield Trustee Private Limited

Report on other legal and regulatory requirements (Continued)

) With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating elfectiveness of such controls, refer to our separate Report in
“Annexure A"

2)  With respect to the other matters 1o be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and 1o the best of
our information and according to the explanations given 1o us:

i The Company does not have any pending litigations which would impact its financial
position;
ii.  The Company did not have any long-term contracts mcluding derivative contracts for
which there were any material foreseeable losses:

There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company; and

iv.  The Company has provided requisite disclosures in the financial statements as (o
holdings as well as dealings in Specified Bank Notes during the period from 8§ November
2016 to 30 December 2016, Based on audit procedures and relying on management
representalion, we report that the disclosures are in accordance with books of account
maintained by the Company and as produced to us by management — Refer Note 15,

For B S R & Associates LLP
Chartered Accountants
Firm’s Registration No: | 623 | W/W-100024

Ashwin Suvarna

Mumbai Partmer
8 May 2017 Membership No: 109503
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Peninsula Brookfield Trustee Private Limited
Annexure A to the Independent Auditor’s Report — 31 March 2017

(Referred 1o in our report of even date)

Report on the Internal Financial Controls under clause Section 143(3)(i) of the Companies
Act, 2013 (Ythe Act”)

We have audited the internal financial controls over financial reporting of Peninsula Brookfield
Trustee Private Limited (‘the Company®) as of 31 March 2017 in conjunction with our audit of the
financial statements ol the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over linancial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (*the ICAT’). These responsibilities include the design. implementation and maintenance of
adequale internal financial controls that were operating effectively for ensuring the orderly and
elficient conduet of its business, including adherence 10 company’s policies, the safeguarding of s
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013,

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We condueted our andit in accordance with the Guidance Note on Audit
ol Internal Financial Controls Over Financial Reporting (*the Guidance Note') and the Standards on
Auditing, issued by the ICAT and deemed to be prescribed under section 143(10) of the Companies
Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and, both issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness, Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
linancial controls aver financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk, The procedures selected depend on the anditor's judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.
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Peninsula Brookfield Trustee Private Limited
Annexure A to the Independent Auditor’s Report — 31 March 2017
(Continued)

Meaning of Internal Financial Controls over Financial Reporting

The Company's internal financial control over financial reporting is a process designed fo provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepled accounting principles. The
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance tha
transactions are recorded as necessary 1o permil preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the company:
and (3) provide reasonable assurance regarding prevention or timely detection ol unauthorised
acquisition, use, or disposition of the company's assets that could have a material elfect on the
financial statements,

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over linancial reporting, including
the possibility of collusion or improper management override ol controls, material misstatements
due 10 error or fraud may oceur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting 1o future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because ol changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects. an adequate internal financial controls
system over financial reporting and such internal financial controls over linancial reporting were
operating effectively as at 31 March 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

ForBSR & As?lciﬂtcs LLP
sred| Aceountants
W-100024
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‘Aslnﬁ; Suvarna
Mumbai Partner
§ May 2017 Membership No: 109503
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Balanice sheet
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Peninsula Brookfield Trustee Private Limited

sttement of profit and loss
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Peninsula Brookfield Trustee Private Limited

Statement of changes in equity (SOCIE)
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Peninsula Brookfield Trustee Private Limited
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Peninsula Brookfield Trustee Private Limited

Notes to the financial statements
Jor the vear ended 31 March 2017
(Amaount in INR)

1. Background

Peninsula Brookfield Trustee Private Limited (*the Company') was incorporaied on
21 November 2011 with the objective of acting as a trustee to Peninsula Brookiield India
Real Estate Fund (the ‘Fund®). The Company is domiciled in India and is incorporated
under the provisions ol the Companies Act applicable in India, The principal shareholders
ol the Company are Peninsula Holdings and Investments Private limited and Brookfield
Capital Partners (Bermuday Lid. The repistered office of the Company is located at
Peninsula Spenta, Mathuradas Mills Compound, Senapati Bapat Marg, Lower Parel,
Mumbai =00 013,

2. Basis of preparation

A. Statement of compliunce

These financial statements have been prepared in accordance with Indian Accounting
Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015
notified under Seetion 133 of Companies Act, 2003 (the *Act’) and ather relevint
provisions ol the Aet.

The Company’s financial statements up to and for the year ended 31 March 2016 were
prepared in accordance with the Companies (Accounting Standards) Rules, 2006, notificd
under Section 133 of the Act and other relevant provisions of the Act,

As these are the Company’s lirst financial statements prepared in accordance with Indian
Accounting Standards (Ind AS) Ind AS 101, First-time Adoption ol Indian Accounting
Standards has been applied,

There has been no material impact on account of the transition 1o lnd AS 1o the the
previously reported [inancial position, lnancial performance and cash Nows of (he
Company.

5, Functional and presentation currency

These linancial statements are presented in Indian Rupees (INR), which is also the
Company’s functional currency. All amounts have heen rounded-off 1o the nearest fupees,
unless otherwise indicated.

. Current /Non-current clussification
The Company presents assets and [abilities in the balance sheel based on current/ non-
current elassification.
An asset is treated as current when it is:
u) Expected to be realised or intended to be sold or consumed in it's normal operating
cyele;
h) Held primarily For the purpose of trading;
¢) Expeeted to be realised within twelve months after the reporting period. or

.

d)  Cash or cash equivalent unless restricted from being exchanged or used
liahility for at least twelve months after the reporting period /

&
Al other assets are classifed as non-current, ( ]



Peninsula Brookfield Trustee Private Limited

Notes to the financial statements (Continued)

for the year ended 31 March 2017

(Amount in INR)

2.

C

.

Basis of preparation (Continued)

Current /Non-current classification (Confinued)

A liability is current when:

it)
h)
¢)
d)

I35 expected (o be settled inits normal operating eyele;
[t s held primarily Tor the purpose of tading:
[ is die 1o be settled within twelve months alter the teporting period, or

There is no unconditional right to defer the setllement of the Tiability Tor af Jeast
twelve months atier the reporting period.

The Company classifies all other liabilities as non-current,

Delerred tax assets and liabilities, i applicable are classilied as non-current assets and
liabilities.

I'he aperating cyele is the time between the acquisition of assets Tor processing and (hejr
realisation in cash and cash equivalents. The Company has identified twelve months as 11s
operating eycle.,

Basis of measurement

The financial statements has been prepared on the historical cost basis

tse of estimates and judgements

[ preparing these financial stalements, management has made judgements, estimates and
assumptions that affect the application of accounting policies and the reported mnounts of
assets, labilities, income and expenses, Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised prospectively.

Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation as o resull of past
events and it is probable that an outflow of resources will be required o settle the
obligation in respeet of which a reliable estimate can be made. Provisions (excluding
retirement benefits) are not discounted to their present value and are determined based on
the besi estimaie required to settle the obligation at the Balance Sheet date, These are
reviewed at each Balance Sheel date and adjusted o refleci the current best estimates.

Contingent liabilities are disclosed in the notes. Contingent liabilities are disclosed for

(n

possible obligations which will be confirmed only by future events not wholly within
the control of the Company or

present obligations arising Trom past events where 11 is not probable tial an outllnw

of resources will be required to settle the obligation or a reliable uutunﬁ' [ug }hL'
amount of the obligation cannot be made. # ,_w =2 ~he N




Peninsula Brookfield Trustee Private Limited

Notes to the financial statements (Continued)

Jor the year ended 31 March 2017

(Amounl in INR)

2.

(r.

H.

Basis of preparation (Confinued)

Revenae

Trusteeship fees is recognized on accrual basis, in accordance with the lrusteeship
agreement entered into with the Fund. As per the agreement, trustee ol the Fund is entitled
1o receive trustee fec of Rs, 4 lacs per annum,

Interest incame is recognised on accrual basis using the effective interest method.

Income tay

Income tax comprises current and delerred tax. 1 s vecognised in statement af prolit ol
loss except 1o the extent that it relates (o items recognised directly i equity or in othes
comprehensive income

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss
for the year and any adjustment to the tax payable or receivable in respeet ol previous
years. The amount of current tax reflects the best estimate of the tax amount expected (o be
paid or received after considering the uncertainty, il any, related to income taxes. It is
measured using tax rates (and tay laws) enacted or subslantively enacted by the reporting
date,

Curreni tax assets and current tax liabilities are offset only if there is a legally enforceable
Fight 1o set off the recognised amounts, and it is intended o realise the asset and settle the
liability on a net basis or simullaneously.

Deferred tax

Deferved tax is recognised in respect of temporary differences between the carrying
amounts of assets and liabilities for financial reporting purposes and the corresponding
amounis used for taxation purposes. Deferred tax is also recognised in respect ol carried
forward tax losses and tax credits.

Delerred tax assets are recognised to the extent that it is probable that [uture taxable prafils
will be available apainst which they can be used, Company recognises a delerred lay assel
only to the extent that it has sufficient taxable temporary differences or there is convineing
other evidence that sulficient taxable profit will be available against which such deferved
Lax asset can be realised. Deferred tax assets — unrecognised or recognised, are reviewed al
each reporting date and are recognised/ reduced to the extent that it is probable/ no longer
probable respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected 1o apply 1o the period when the
asset s realised or the liability is settled, based on the laws that have been enacted or
substantively enacted by the reporting dale,

The measurement of deferred tax rellects the tax consequences that would follow from the
manner in which the Company expects, at the reporting date, w0 recover or seltle the
carrving amount of its assets and liabilities.



Peninsula Brookfield ‘Trustee Private Limited
Notes to the financial statements (Continued)

Jor the year ended 31 March 2017

(Aniount in INR)

2. Basis of preparation (Continued)

H. Incame tax (Continued)

Deferred tax (Continued)

Deferred tax assets and liabilities are offset if there is o legally enforceable right (o offset
current fax liabilities and assets, and they relale 1o income taxes levied by (he same fux
authority on the same taxable entity, ot on different tax entities, but they intend to settle
current tax liabilities and assets on a net basis or their ax assets and fabilities will be
realised simultancously.

I Trade receivable and trade payable

Trade receivable and trade payable are recoginsed at carrying cost which considered o be
same as therr fair values due to their short term nature.

For trade receivables only, the Company applies the simplified approach permitted by Ind
AS 109 Financial Instruments, which requires expected lifetime losses to be recognized
[rom nitial recognition of the receivables.
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Peninsula Brookfield Trustee Private Limited

Nates to financinl statements (Continued)
o the year pided 31 Mareh 2017
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Peninsula Brooklield Trustee Private Limited

Notes to financinl statements (Confinied)
for the vear enpled 31 Maech 20107
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Shares fkit by s oliling company amlfor their subsiilariesfssociates

Lagnity shuie Asat Axiit

Asit

Primmors (Rtinnla)
Lad

A1 Maveh 2017 3 Maych 2016 Al 2018
N, af Hhinres Aot in INRR Mo ol Hlinyes A i INR N ol Shnies Aaioimmd iy INR
Pinistibi Holdiigs and i NI B0 46 fnnnnn T, g T O
T wisthinnuans Pivate
Limitail
0 Tk 100 E = [T i [RRETI 1)
Brnstbfiked Capninl 10010 | it
Paitiims i Raromls]
Lud
Particutnes of sharehotders nolding move tiin 3% shaves i the company is setout beliw:
Figiiliy shiiive Aval Aewi Avwi
A1 Arch 2017 31 Aareh 2006 i Apnl 20iE
Naof e Mool dliire Wil Sl Saal sl S ol Blives B ol shiwrvs
W, % ) “a
1 utdinps and (L0 A I, 000 o fo i 1)
Tovesteis Mivas
[RTT
PG i LA ' 111, iHi1 i [ 4
Diwkiialid Caginiul L 50

Mo shmies luve been alloted withiout payinent et reacivee i caalion by way of bonus shaces diring (e period of five vear inmiediaely

preceding the reporning daie.
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Perinsula Broekfield Trustee Private Limited

Notes to finuncial statements (Comtinned)
for thee yintt* eyt 34 Mewssh 2007

Aol in (914
Partienlars
7 Trade payables

< ol ststnnding dises of nucro and sinill eniéprisea (elen note 20)
= ol onrsinding dues of erediors other thim micio und sonll enerprses

B ODiher curvent liabilities

Stiituiory dues puyntiles

9 Curvent tox liabilities (nel)

Provision for s (et of adviiiee tax: Be 79497 31 Muel 2016 s 892 227,

| ApHl 2 Rs9s, 1208

‘ Azl
31 Maveh 2017

As
A1 Mach 2010

Asm
L Al s

75,180 [l T,ns0
75,150 62,370 70680
7,037 #4181 PRt
7937 T 270
7560 | Mg
7564 | 0%




Peninsula Brooklield Trustee Private Limited

Notes o financial statements (Continued)
fai the vear emded 34 Mavel 2007

PAmGNG (M1

Papticulins

1 Other income

Tttt dpenime i sheposits it banks
Interest on inconie ax rellinds
Excess provision wrinen back

Total other neume

1 Other expenses

Rk did bxes
Pavinient to auditory

- Audit fees

= Renmbursement al expenses
Legal and professional chirpes
Miscellnneons expenges

Far the yenr ¢ndnl
31 Mureh 2017

Far the yeur ended
A Mgl 2016

11,732 18202

. 301
115

11,742 26 108
2,500 2,500
57,500 87,2400
1,984 2,30()
oLO5G 62318
1,702 1840
124,042 i 41 Ot




Peninsula Brookfield Trustee Private Limited

Notes to fuancinl statements (Continned)
fir the vear engded 31 Mareh 2017

(A [
o Maireh 2017 ) Mufeh 216
12 (n) Amounts recognised in profiv and loss
Curieni inesiie fix 85,750 up) 51
Urefrred fins enperms - .
Fus expensi for the yenr RS, 750 0l).537

(b Reconeilintion of effective tnx rafe
Mrofi belure las 2HT000 204 20

Allowanee under secion 3513 . 1,230
287,000 202 984

T g the Company s domeste tnx e (Curment vear 29087% and Provions Year 10.9%) #5750 a0,557

Fits elfect of!

Hon-dedigiible 10 expenses (88.786) (60,537

Tl Compiiny s domestie 1 vte 15 29 87% e Company does not live any g ditferene resilimg e deterred s asser of kil
Acyord ity e e o upiecogiised delened lax assets pd labilities s o0 20 Maeh 2007 031 Manch 2016 [ By
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Peninsula Brookfield Trustee Private Limiled

Notes to Moancial statements (Continied)
Jeii the year ended 31 Mareh 2017

(AN i INR S

13 Earnings per shore (EPS)

Pl st carnbings per share s computed by dividing the ner profic attiibugble w e equity shaeholdens e e sear by weighied svarpe
puniber of cauily shares oulstanding during the reporting yer. '

Mimber ol equity shares used e computing diluted eamimgs par shaore gomprises the weghied averupge number of shures considored for
derving e camings per share and als welghted average namber of equity shisres which would ove been ssied on the conversion of all
dilutive potentinl shores. o computing diluted carmings per share, only potential equity shares that aie dilutive are ineluded

Particulirs 2017 Jikla
L Feofit adidibutable to cquity holder of the company
Profii for the yeuin altributable w the owier of the Compliny 197,914 204672
1L Welghited sverage nllltilltrilff!nlitltlry sluiires
20,0010 RV

1ssuad ordimary shaees at | April

itheet of shinres sssucd lor cash . o .

Weighted average number of shiares for basle EPS 20,000 20,000

Ellect ol dilutian

Welpghted average nimber of shures af e dituiedd EPS 20,004 24,004

Basic and diluted carmings per share

Basic earmings per share Gn By 9.0 TR
2,90 [LER ]

Iijuted earngs per share (i Ks.)

o
’fﬂ. ™ (
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Peninsula Brookfield Trustee Private Limited

Notes to financial statements (Cominued)
for the year ended 31 March 2017

(Ambin b INR)
14 HRelated pariy relationships. transactions and balances

List of reluied parties sod transactions during the yenr;

i Controlling eniily
(00 Periysuli Land Linied

b Holdimg company
(1) Peivinsitla Poldimgs and nvesimenis Privade Limited

i BPGH Indun LEC (ull 4 Angust 2016)
(111 Brooklield Capigal Parmers (Beemuoda) Lid (afler 4 Augose 2010)

e, Bintity wider conumon conteil
() Peinisinls BrookDeld lvestnent Managers Private Linited
() Penmaubn Brookield Indum Real Estate Fund

A, Key munngoment peesonnel
(1) Mrs Ulivi A Priiamal
() M1 Sridhar Rengin

e ey mapagement personnel ol parent compiny
Ly Mis Uiy A Pl

iy M subhashehiandran Madanlal Kashimpurin

(1 Mt Mahesh Shrikeishng Gupta

1iv) M Ragendar Kunar Rewan

Detnlls oof transactions ire as follows:
Reluted purty trunspetions other than (hose with key munagemel peesonnel

Vrupsaction vilus

A1 Flaveh 2007 A Mah 2000

"f'll““!‘"ll Tows
Parmmsiita Brodk fiald ndis el
Istaia Fund

ATRY (A R[UERAIT

Palniee anistnnding

31 Murch 200006 A1 Atk 2005

A1 Mureh 207

15 Specified bank notes (SBNs)

Detaily of Speeificd Bank Notes (SENs) leld and teansacted during the peeiod D8 Sovember 2006 w0 30 Deecimbier 2006 as provided

i dhe Table below:-

Farilenlinny SNy Oilier dengminnting Toinl 143,
il

Clostng dish in hand as on 8 Noverber 7016 4500 164 1 R

(4 Porntied recoipie 20000 20,000

(-1 Permitted pymenis -

ol Aot dupasited i Baniks 4 s00 A4 s

Clogingg enhi i huid as o 30 Decembor 2016 30348 RITRT

16 Capital managemeni

The Compiny's poliey 15 o mumian g strong capital bage o susian liwee developmant of the business
Five Company iy odeguate cash and bk babanees and continues W ceman debi-tree The company menitors s capital by a caretul
setutiny of the ensh and bank balances, und 4 regular bssessment of any debt requirements. I the abseiics of any debt the mainieniine of

debt wguity o etc muy not be of any relevanee o the Compuny
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PPeninsula Broolkdield Trustee Private Limited

MNotes (0 lnancial statements (Continied)
for the year ended 31 Maveh 2017

LAmounb i NI

17

Frnameinl instruments = Fair values and risk manngement

Lo Credii visk
"ﬂ.‘dll sk 15 ||Il: sk al ‘Illllllullﬂi |I,Jbi§ to the E‘nm[mny o customen or coumierpy on 'llll’lllL‘lJli nsment s o meel s conraeingl
obligations, and arises prineipatly from the Company’s recorvables from customers and investiment secuniies, Credin psk s nijaaged
thigugh credit approvals, sstablishing eredii imits and contmuously monitormng the erediiwortiiness ol custoniers (o wiich the Compaiy
grants eredit s Ao the aermml conrse of business, The Company estabilishes an atlowanee Tor dosbitlul debis anag mpamment
fepresenty 0 s innie of meurred losses in reapeet of tde and other recewabiles sid myestimuis

i carrying umount of following tinancial pssets fopresonts the moxinim credit exposung

Trade receivables

The Campuny’s exposure o eredit nsk onlluenced munly by the idividud] eharocteristies o vach chstomer Husvever immiagenient afso
vomdliers e fictors that may influence the credie risk ol s castomer brse, imeluding the detinlt sk of the mdusty and connire m which
CUsLOIIers operiie,

Impairmeni
ALENarel 2007, e ageing of tade qeceivalles Mt sere non impaied sas as (llows

Cureying wimound tin INR)
31 Mareh 2007 A1 Nareh 2016

WNemhier past due nor impaired
Pisst dipe =30 days

Pusl dug 3190 days

Frast due 21— 120 days

Manapement behoves that the unimpaired amounts (hin are past due by imore than 30 dayvs are sill cotlectible w1l bosed on fostorenl
paymunt batavionr and extensive unalysis of customer credi nsk, meludmg underlyyng enstomers eredie ranngs 1 they are avatlnble,

The Company 15 aeting as rustee Toe Peninsula BrookDeld India Real Esuste Fund only. Maniagement believes it all thie wmonis wiil bye
tecovared. bused on the historeal pryment behuvior

Ihe Contpuny his ot cieated any injpaiinent allswinee tor tade dnd other receivable

Cashound cash equivaienis
The Company held cash and cash equivalents of INR 922797 at 31 Mareh 2017 (31 Murch 2016 INRR 705 8490 The cash and cush
aupuivalenis are held with bank and tonneml mstitution counterparines wiih good credii ratngs




Peninsula Brookfield Trustee Private Limited

Notes to financial statements (Conrinued)
Jor the yvear ended 31 March 2007

PAmount i INRG

17 Finaneial instruments — Faie values and risk mamagement (Contliaed)

i Liquidity risk

Lagudivy nik i the mak that the Company will encoumer diifieulty in meentng the obhgavons associted with s foaneal babilines a e
settledd by deliverig cash or another fuaneisl asset The Compainy's approach o mimagiinge By G ensare, as e as possible, it i
will have sulficient liquidity to meet sts Habiliies when they are due, under both narmal and stressad condivons, without inctrtayg
nnneceptable losses or niskimg damage 1o the Company s reputation

Mlanagement ronitars rolling forecasts of the Campany's Hguidley posinon on e basis ol expeeted ensh fows T iatonng nelile,

(i ol ratios and mkes into aeoount the aecessihility of cash and cash equivalents

Exposure to Hguidity visk

The tollowingy are the remaming contiaetunl matunites of fmmeat hablines e the epormmg date The amounts we gross and undisgounmed,

lnd e dicde estimied interest payimenis and exelude the smpadt ol leilig bpreinents,

T Habndies oof the Company are gormally settled witehin 12 months,

M Moreh 2017 Carrying
FTInTS

Nan=derivative financinl Hahilines

Pragde payubles 15,180

$1 Mareh 2017 Carrying
Al

Non=derivative finaneinl Habilities

l'rindlé pyiibiles 72174

Canfractus) cash lows

Totnl Within 12 12 yeuwrs 25 yenrs Alore flan
i S yenis
LEAE 75| B
Contractuel cash flows
Toial Within 12 1-Zyears  Z5vears More than
munilis 5 veirs
62 374 H2.374

-
a':" l\.\EG‘inri( -
L= .
0. =7
\\:,f Ein flonr '\'" 3%
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Peninsula Brookfield ‘Trustee Private Limited

Notes to financinl statements (Cantinied)
Jor the year ended 3 Marel 2017

(Amount i INKY

17 Financial instruments = Fair values and rish management (Continicd)

bl Interest vt risk

Interest mile risk o be either far vilue mterest ele nisk or eagh Dow imierest e sk Fai value fnterest nte sk s the psk ot changes o
fir wailues of fixed mlerost bearing investments because of Nuctuntions i the interest mites Cash Qow ltergst niie pisk & the nsk e ihe
futre cosh Mows ol Moulng mterest bearing imvestments will Mictuate because ol Muetuntions in the inferes) mies.

Exposure o interest raie risk
The Compiny does nob hnve Dorowings which 1% CHITYIng Fised mlerest pe.

Fair value sensitivity ansilysis for fisesdl-rate insleuments
Plie Company does oot have any fised-mie financial assets of Nnangl abilities, Pherefore, o chinge in imterest mies o e repoiming duke
wotihil ol et parofit o o,

Cngh Now sensitivity unnlysis Tor varinble-rate istruments
[ Company docs ol have any exposure (0 variable mie mstrument There for change im iintorest tate will not impeaen prodin or loss




Peninsula Brookfield Trustee Private Limited

Notes 1o financial statements (Conrinnued)
Jor e vear ended 31 Mareh 2017

Amounl in INR)Y

17 Financial instroments — Fair values and visk moanagement {Condinied)

Iv. Market visk

Market risk s the nsk thin chimpges momirket prices — sich as foregn exelunge rotes, iterest mles and cquity prces — will affee the
Comppany ™ (hcoine or Wie valie of iy holdings of foaneial ngtiaments Market dsk b attobatable o gl macket visk sensltive finimeinl
wstiuments meludimg forelgn currency receivibles and pryables and long tenn debt The Company does not expostize womotkel fisk and

theretore. the changes in market sk will nor impact pofitor loss

v Lurreney rlsk

The tonetions) currency of the Compuny s Indian Rupee  The Company doss nol exposure (o comreney nskoand themstore, the ¢hapes o
sttty Pisk sl pok lmpact prolit or loss,




Peninsula Brooklield Trustee Private Limited

Notes to the financial statements (Continued)
for the vear ended 31 March 2017

{Amount in INR)

I8.

19.

20.

21.

22.

Segment reporting

An operaling segiment is a component of the Company (hat engages in business aclivities
from which it may earn revenues and incur expenses, including revenues and expenses that
relate 1o transactions with any of the Company’s other components, and for which diserete
linancial information is available.

The Company operates in only one business segment viz, trusteeship services (o Peninsula
Brookfield India Real Estate Fund and all of its operations are in India. Accordingly, the
linancial statements are reflective of the information required by IND AS 108,

Contingent Liability and capital commitment

I'here is no contingent liability and capital commitment as at 31 March 2017 (31 March
2016 Rs. Nil).

The Company has assessed its obligatiois arising in the norimal course of business,
including pending litigations, proceedings pending with tax authorities and other contracis
including derivative and long term contracts. Based on such assessment, the Company
does not expect the outeome of these proceedings to have a materially adverse elfeet on its
[inancial statements.

Due to Miero and small suppliers

As per the information available with the Company. there are no micro, small and medium
enterprises, as defined in the Micro, Small, Medium Enterprises Development Act, 2006,
to whom the Compiany owes dues as at the year end on account ol prineipal and interest
thereon and accordingly no additional disclosures have been made,

The above information regarding Miero, Small and Medium Enlerprises has been
determined 1o the extent such parties have been identified on the basis ol inlormation
available with the Company. 'his has been relicd upon by the statutory auditors ol the
Company.

Administration and management

The Company has no employees and the alfairs of the Company are adminisiered and
managed by Peninsula Brookfield Investment Managers Private Limited. company under
common control,

Subsequent event

The Company has evaluated subsequent events, as deiined under IND AS (0 = Events after
the reporting period™ through 8 May 2017 and no material subsequent event have heen
identified.



Peninsula Brooklield Trustee Private Limited

Noies to the financial statements (Continued)
Jor the year ended 31 March 2017

{Amount in INR)

23.  Explanation of transition to Ind AS

As stated in Note 2A, these are the Company’s first financial statements prepared in
accordance with lnd AS. For the year ended 31 March 2016, the Company had prepared its
ltnanctal statements in accordance with Companies (Accounting Standards) Rules, 2006,
notilied under Section 133 of the Aet and other relevant provisions of the Act (*previous
GAAP),

The accounting policies set out in Note 2 have been applied in preparing these linancial
statements for the year ended 31 March 2017 including the comparative information for
the year ended 31 Mareh 2016 and the opening  Ind AS balance sheet on the date of
transition e | April 2015,

In preparing its Ind AS balance sheet as at | April 2015 and in presenting the comparative
information for the year ended 31 Murch 2016, there are no material adjustments i
financial statements prepared in accordance with previous GAAP

Far BS R & Associates LLP For and on behall of the Board of Directors
Chartpred Accountants Peninsula Brookfield Trustee Private Limited
Firm'l Rlegistration No: 11623 LW/ W-100024 CIN: USTIQOMMH20 1 1PTC224 167
{ ) r,—;’ff

"‘df:;.a"'!‘f d<ﬂ'\"\ by’
Aghwin Suvarna Urvi Piramal Sridhar Rengan
Partner Director Direcior
Memhership No: 109503 DIN: 00044954 DIN: 03139082
Muipbai Mumba
Dai: 1 HAY 2017 Bt § '.



